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The Ambassador

October 2013 Rent Roll
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The Ambassador
516 Ash Street, New Westminster
Income and Expenses

Income (Annualized as of October 2013)

Rents ($22,066 x 12 months) $ 264,792
Parking (included) $ -
Laundry (estimated at $15/unit/month) 5,040
$ 269,832
Less 1.0% (vacancy allowance) $ 2,698
Effective Gross Income $ 267,134
(1) Property Management 3.5% 9,350
(2) Caretaker 15,120
Insurance 10,149
Gas 17,166
Hydro 2,705
Water 4,815
Garbage 2,121
Licenses/Permits 1,550
Cablevision 12,983
Property Taxes 16,918
Sewer 8,164
(3) Repairs & Maintenance 19,600
Elevator 3,792
Fire 1,267
Pest 2,251
Total Expenses $ 127,951 ($4,570/unit)
Net Operating Income $ 139,183

Notes:
(1) Property self managed - normalized to 3.5% of Effective Gross Income.

(2) Caretaker expense normalized at $45/month/unit.
(3) Repairs & Maintenance normalized at $700/unit/year.



